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Summary for week of 24 December 2016

e Stocks vulnerable to declines early in the week but could recover late
e Dollar may test resistance again this week; further gains uncertain

e Crude oil could retrace early but buyers may return later in the week
¢ Gold likely to move lower this week but strong bounce coming soon

US Stocks
Stocks edged higher on the week on light holiday $SPX S&P 500 Large Cap Index INDX. @ ftockCharts.cam
volume and the absence of any major new data. 2;'2‘-'5‘;'(25':? — 9‘;‘ 226379 Vol 1.18 Chg +2.83 (+0.13%) «
The Dow added about half a percent to 19,933 ' — raa
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But this Trump rally has gone on longer than I =180
expected, at least from an astrological perspective. |z
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are higher as Trump will likely create a more
business-friendly environment. But the rally can’t <10
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complacency could be a problem here as more P |:|.
commentators are pointing to the low level of the e
VIX as a warning sign. Increasingly, stocks are 10
priced to perfection and are therefore vulnerable to —Full 5TC %K[14,3) %D(3) 62,18, 55.09
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enough to approach previous highs, if not set new
highs. While the new rising interest rate environment could be bearish for stocks, its negative effects may be
some ways down the road.




The planetary picture is still suggesting a high likelihood of a pullback/correction between now and late January.
To be sure, stocks have been bullish for longer than expected but the current alignments suggests declines are
more likely than further gains. The medium term influences suggest we could be a key turning point here in late
December and early January as Jupiter, Saturn and Uranus all align in the same degree of their respective signs.
Moreover, Uranus, the planet of change and rebellion, will station direct this week thus emphasizing the
importance of this alignment. I had thought the stocks would be more bearish as we headed into this alignment
but it may be that it will coincide with a change in trend. Stations of slow moving planets like Uranus (and Saturn
and Jupiter) are more frequently associated with trend changes. Therefore, the month of January should be
bearish overall. Given that the month of December will likely be bullish, that compresses some of the negativity
and could make January declines steeper than expected. February is still looking bullish as Jupiter stations
retrograde opposite Uranus early in the month. But the planets in March and April argue against a sustained
rebound and we could see a second leg lower, probably during the April-May time period. Early April is potential
key in this respect as Uranus re-enters Aries on April 5™ while Saturn turns retrograde a day later on the 6. It
looks like a difficult combination.

The technical picture is a familiar one: stocks SINDU D& D @ StockCharts.com
overbought near record highs, but with indicators 2;'2?3‘;'55:? ?‘:5' 1?;‘33-81 B e o e
like MACD strongly hinting at a pullback. '

MACD is rolling over and is now negative RO — e T 50
indicating some downside is likely in the near Bt
term. But how much? Bulls will want to keep

pullbacks to a minimum 3-5%, such as we saw in fgﬁ,ﬁ?ﬁ?léﬂf EF v 1993381 {19933.57]
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connects the rising trend line off the January low. - 15930 57
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Not only are stocks overbought, but the rally is
narrowing as breadth indicators are showing
weakness. The percentage of stocks above their - F,_,” 5TG K(14,3) %0(3) 5716, 5745~ (3LTH]
50 and 200 DMA indicate a negative divergence -_LL
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at their all-time highs. The Dow is trying to touch
20,000 but so far hasn’t managed to do it as it fell 15
just 13 points short of that level. It’s hard to know
which is a better indicator for a pullback. Contrarians would argue that a close above 20,000 would be a very
good time to sell. Whereas, failure to close above 20,000 after repeated attempts might indicate weakness and in
itself is reason to protect profits and lighten up on the long side. The weekly Dow chart looks very overbought as
stochastics are at 97 and RSI at 75. Stocks could still rise in the short term and further push these indicators into
overbought territory but this is likely not a good time to begin medium or long term positions. Meanwhile, bond
yields drifted lower last week but remained above 2.5% on the 10-year. The bear market in bonds seems to have
begun in earnest as all three moving averages are pointing strongly higher. A sharp pullback is inevitable fairly
soon, perhaps to the 50 DMA at 2.1% or even to the 200 DMA at 1.8%. It seems unlikely that even a move
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below 2% will abruptly change the upward direction for yields. The Fed will have its work cut out for it to keep
long term rates low.

This week is holiday shortened as there is no ENYAZDOR MYSE % Ahove 200MA INDX, @ StockCharts.com
trading on Monday. The week as a whole learns EEaRElaE Tl Close 65.95 Chyg -0.25 (0-42%) ¥
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bearish. There are two key patterns I am watching o =
this week. The first is the Monday-Tuesday ﬂi L7
alignment of Mars, the Lunar Node and Uranus. [W] ;||F' {56593}
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volatility. It is a high probability bearish pattern :g
which could produce a significant down day ui|

(>1%). Last Monday’s Mercury retrograde |]|'|

offered a similar bearish profile but that proved to I 'ﬁllr Ull 30
be a misfire. It is possible that short term aspects h 25
are being negated by other bullish patterns. [H] l[{FY I
Nonetheless, I would alert readers to the downside 5 Apr dul Dot 16 Apr i oat
risk early in the week. Some upside is likely on
either Wednesday or Thursday as Venus enters Aquarius. There is also a multi-planet alignment of Sun, Mercury
and Mars on these days which argue for significantly increased trade volumes as tension may rise. I’m not certain
it will produce declines in the midweek, however, although it complicates the simpler bullish influence of Venus.
Friday could go either way, however, as Mars approaches its conjunction with Neptune. This is a bearish pairing
but the conjunction will not be exact during trading hours so it may not manifest. If we have seen significant
declines earlier in the week, then Friday could see some upside. Uranus turns retrograde on Thursday so that is
another source of instability this week although I would not necessarily single out Thursday for special
consideration.

Next week (Jan 2-6) will also be shortened for $TNX CBOE 10-Yr Treas ¥ld INDX @ StockCharts.com
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Tuesday leans bearish on the Moon-Mars Ma(a0) 2461 “ﬂlfﬂl _ / Seic

conjunction. Some upside is possible during
midweek as Mercury aligns with Venus.
Thursday’s Moon-Uranus conjunction also
suggests some upside. Friday looks more bearish
on the Sun-Lunar node conjunction. The
following week (Jan 9-13) also leans somewhat
bearish. The first half of the week looks more
negative as Mars aligns with Pluto. The late week
leans a bit bullish as Venus conjoins Neptune.
While we could see some upside leading up the Inauguration on the 20", the inauguration itself and afterwards
looks bearish as Saturn enters Sagittarius and Mars enters Pisces. Large declines are more likely as a result of
these placements. Overall, there is a good chance that we will see the SPX test its 200 DMA sometime in
January. An interim low looks most likely in the latter half of January or possibly early February. February itself
looks bullish as Jupiter turns retrograde and aligns with Uranus. This rebound may be fairly strong and could even
form new all-time highs. A lot will depend on where the preceding low occurs. March is likely to see the
rebound rally end and a reversal lower could begin. April and May also look bearish as Saturn aligns with the
Lunar Nodes for an extended period. A summer rally may begin in June and continue into July and August. I
would not rule out another all-time high here although it is difficult to say. Another move lower is likely from
August to perhaps October as Saturn stations direct and again aligns with the Lunar Nodes. Q4 2017 looks mixed
but a large decline is more likely to begin by Q1 2018.
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Technical Trends

Short term trend is UP
(1 week ending Dec 30)

Medium term trend is UP
(1 month ending Jan 30)

Long term trend is UP
(1 year ending Dec 2017)

Astrological Indicators

bearish (disconfirming)

bearish (disconfirming)

bearish (disconfirming)

Target Range

SPX 2200-2250

SPX 1950-2100

SPX 1700-2000

Indian Stocks

Stocks fell again last week as investors considered
the impact of a rising Dollar and reduced FII
inflows. The Sensex lost more than 1% to 26,040
while the Nifty failed to hang onto the 8000 level
finishing at 7985. This bearish outcome was in
keeping with expectations as I though the early
week Mercury retrograde could be bearish. As it
turned out, however, the late week was more
bearish than expected as the largest decline of the
week occurred on Thursday. Friday’s rebound
was broadly in keeping with our forecast.

The outlook for stocks is somewhat uncertain
here. The rising Dollar is a serious obstacle for
foreign investment which could limit new capital
formation. The Modi cash ban still looks to be a
headwind here and may well continue into the
New Year as the government is still changing
rules and trying to mitigate fallout. Even the GST
rollout is uncertain in terms of timing and
specifics. In other words, even if global cues
continue to be positive — a big if — Indian equities
will have some difficulty forging ahead. This is
even more the case after RBI governor Patel
indicated that he is more concerned with
controlling inflation than promoting growth. That
is bad news for stocks, of course, as higher interest
rates will tend to depress economic growth.

ENIFTY nifty 50 Index - India NSE
23-Dec-2016

@ StockCharts.com
Close 7085.75 Chg +5.65 (+0.03%)

MRSI(14) 26,08

a0
7o

F10

W $MIFTY (Daily] 7985.75
—MA[S0] £303 £9

—MA[200] 239 .53

— MA[207 513684

FEQ00
FE200
FETO0
FEE00
FE500

Sep Ot Now Dec

= MACD[(12,26,9] -66,395, -52.601
= |

= Full 5T %K(14,31 %0031 7.11, 6.71

150

‘vﬁ'—&‘“«;ﬁ;ﬁ;ﬁ;}’z\g

Sep Ot Mo Dac




The astrological outlook is mixed for the next few weeks. Jupiter aligns with both Saturn and Uranus over the
next week so that could mark a turning point of sorts. Additionally, Uranus ends its retrograde cycle and stations
direct this week and may coincide with some volatility in the short term. Overall, I think January will also be
mixed although some upside is possible heading into the middle of the month. Saturn enters Sagittarius in the last
week of January, however, so that could negate some of the preceding gains in that month. February looks more
reliably bullish as Jupiter turns retrograde in early February and then aligns with Uranus. Since the planets look
mixed over the next few weeks, we cannot rule out lower lows below 7900. That said, I would be surprised if we
got a sudden collapse. It seems more likely that lower lows will only be marginally lower.

The technical outlook is bearish in the short term. $BSE BSE 30 Sensex (EOD) M @ StockCharts.com
23-Dec-2016 Close 26040.70 Chg -942 86 (-1.60%)
MRSI(L4) 39,69

Last week’s decline pointed to a hard retest of the
previous low and thus a possible bullish double
bottom pattern. In that sense, the technicals are
short term bearish but if 7900 can hold as support,
then the outlook becomes more bullish. Bulls can

. A W $BSE (Weekly) 26040,70 L0000
also point to a positive divergence on the RSI as —rﬁn(mj(zmus.n”
its current level is above its late November level. — MA[Z00) 24727 55 L0000
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More negatively, however, MACD has only begun
a bearish crossover and may have further to fall
before reversing higher. While the bulls have an
obvious way forward here above 7900, there will
certainly be a lot of stop losses just underneath
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that level which could be vulnerable. This is _ FES000
another reason why a marginally lower low in the ﬂz"" lrmm
coming days may not necessarily be bearish. -
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Bulls are on notice, however, as the preceding B Apr il D'ctf_:ﬂi Aot dul Ot
rebound only made it as far as the 200 DMA — MACD(12,26,9) -180,996, 77,275, = ' L1000
before reversing lower. With the Nifty still on the TN LS00
wrong side of the 200 DMA, weak bulls may be X {%
worried that they are on the wrong side of the B
trade. If 7900 doesn’t hold as support, then the —Full 5TC %K(14,3) %0(3) 21,78, 22,16 r-1oan
downside target would be around 7500 based on ;f‘ sa

the strength of the previous bounce. In the short
term, resistance is likely around 8100. A bounce
back to that level would keep the pressure on the 3
bulls as the threat to a breakdown of 7900 would
remain in place. A close above 8100 would be more bullish here and could begin a longer term rebound off
support. The weekly BSE chart is still trying to form a viable bullish crossover in stochastics. It hasn’t quite
managed it yet, but it is close. RSI is still not yet oversold so there is some theoretical room for more downside in
the coming weeks. Support is 26,000 so any close below that level would be very bearish for the Sensex.
However, 26,000 is very close to a 50% retracement off the high of 29,000 so that could provide added support.
Resistance is the early December high of 26,800 so any move above that level would have an upside target of
27,600. Meanwhile, HDFC Bank (HDB) enjoyed a decent bounce this week after making a new low. Any move
above its November low would suggest this rebound could have some staying power. Failure to move above that
level, would suggest a retest of last week’s bottom and possibly even lower lows. ICICI Bank (IBN) managed to
hang onto support at its 200 DMA last week. Further upside is possible here although any breakdown could be
bad news for bulls as the series of higher lows would be broken.
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This week looks bearish as Mars conjoins Ketu HDB HDFC Bank Ltd. NYSE ® StockCharts.com
(South Lunar Node) early in the week. This is 23 Deo-2016 Cl60.97 Vol 535.5K Chg +0.11 (+0.18%) =

. L7 . W HDE (Daily) 60,97 L7
often a negative combination and it is made more —ma(50] 66 .45 Jlu
volatile here since it al.igns with a near-stationary :m%g%g‘}-g“ f /|"E|‘ 72
Uranus. Uranus ends its retrograde cycle on . ,_H:’” b
Thursday and so it will be barely moving at all lhﬂ'l' i -
throughout the week. This may reflect instability ]
in sentiment. Given how close the Nifty is to P
support at 7900, it seems likely that we will see a G
hard retest of that level on Monday or Tuesday. 1 BZ 7T
would not be surprised if support was broken on ,}EE
this alignment. Some upside looks likely in the =
midweek as Venus enters Aquarius on Wednesday Tl g Sep oot - i

and the Sun conjoins Mercury on Thursday.
Neither of these placements are certain to produce bullish outcomes although taken together, they should produce
some gains in the wake of possible preceding declines early in the week. Friday leans bullish. Overall, the
downside risk is more reliable than the bullish alignments in my view. For this reason, I think the week will be
negative overall. It’s likely we may finish above 7900, however.

Next week (Jan 2-6) looks more bullish as IBN Icici Bark Ltd. NvSE @ StockiCharts.com
Mercury aligns with Venus. The late week leans a 23-Dec-2016 C17.47 Vol 2.00 Chg +0.02 (+0.27%) &
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is a decent case for a bounce here, especially if the = MA(200) 7.44 ﬂ‘ | 9.50
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preceding week has been negative. The following i { b2 25
week (Jan 9-13) looks more bearish, however, as

Venus conjoins Ketu and Mars aligns with Pluto
early in the week. Even if the preceding week is
bullish, there is enough negativity here to produce
a retest of the previous low. The second half of
the week looks more bullish. More upside is
possible in mid-January although the Mars-Saturn
square on 18-20 January looks turbulent. Late
January is also vulnerable to more declines as
Saturn enters Sagittarius on 25" Jan. However, at this point I think that declines may not be strong enough to
establish a new down trend and may instead represent a range bound market. February is more bullish as Jupiter
aligns with Uranus. I would expect a lower high in March from this rally, perhaps somewhere in the 8500-8700
range. Another corrective phase is likely to begin sometime in March and continue into April and May. May
appears to be the most bearish month in this regard. The correction looks significant enough to negate most if not
all of the preceding rally in Feb-March. A summer rally is possible starting in June and continuing into July.
More downside is likely in August and September, however, so it may be difficult for stocks to make much
headway in 2017. I would expect lower lows at some point through the year, whether they occur in May or in
September.
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Technical Trends Astrological Indicators Target Range

Short term trend is DOWN bearish (confirming) 7900-8050
(1 week ending 30 Dec)




Medium term trend is DOWN bearish (confirming) 7800-8200
(1 month ending 30 Jan)

Long term trend is UP bearish (disconfirming) 6000-8000
(1 year ending Dec 2017)

Currencies
The Dollar was mostly unchanged last week as $USD US Dollar (EOD) ICE ® StockCharts.com
traders took profits while latecomers gained a 23-Dec2i8 Lo e eSS DR

. . . W $USD (Daily) 102,95
foothold in the rally. The USDX finished just —MA(ED] 100,09 U’ﬁ
below 1.03 again while the Euro remained above —MA[Z00] 9,43

: ) ) ) = Malz0) 101,72 101
1.04. This neutral outcome was in keeping with T
expectations as I thought the influences were 0000
fairly mixed. We did see some early week gains bog
on the Mercury retrograde but they didn’t last. Fos
Not much has changed in the currency markets as bo7
the Dollar is taking a well-deserved breather. It’s ;
very overbought so it should be more likely to bos
retrace at least a little in the coming days. Higher Foa

highs are still very possible, especially if there ol
growing signs of political stability in the US with
the incoming Trump administration. Trump’s ability to get spending bills through Congress remains a question
mark, however, so markets will be awaiting some evidence that his infrastructure plans can become a reality. The
medium term technical target for the Dollar is likely still 1.08 although it may find resistance at 1.05 in the near
term. Support is likely near 1.02 and the 20 DMA. A deeper retracement to the 50 DMA is also possible and
would not jeopardize the rally in the longer term. The weekly Euro chart shows how vulnerable it is to more
downside as last week’s bounce was tiny. It remains perched precariously on support at this point. The difficult
technical situation also applies to most other currencies against the Dollar. A breakdown of 1.04 could spark a
rush to the exits and quickly push the Euro to parity and below.
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This week could give the Dollar another $XEU Euro - Philadelphia INDxx ® StockCharts.com
: #3-Dep-2016 Close 104.53 Chg +0.01 (+0.01 %) =
oppgnqnlty to rally. The early week lookg most W EREL (Weokly) 104,53 —
bullish in that respect as the Mars-node alignment —MACE0]) 110,79 — :
is often bullish as part of a safe haven play. We = MA[200) 121,38 F120
. , —1A[20) 109,54
could easily see a retest of last week’s high above [ & E118
1.03. But the late week looks less positive so 'm \ F115
uncertain if gains will hold. A brief run-up to 1.04 |m E114
is conceivable this week but [ wouldn’t £112
necessarily bet on it. Next week looks bullish to j:}%:g-%
start but the late week could erase early gains. It’s 102

possible we could see the Dollar rally a bit further
in early January, but 1.05 may be hard to achieve.
The Dollar is more likely to begin to retrace by the 15
second week of January. This pullback should
continue for most of the rest of January. It may well take it below 100. February should see more downside for
the Dollar. I would not expect a massive sell-off but more likely an orderly extended retracement that forms a
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higher low. A bottom is possible sometime in March after which another significant rally is likely. I am uncertain
about the possibilities for a higher high by May. It’s possible but it’s unclear. More downside is likely in the
summer and a retest of the 200 DMA is not out of the question. A rally is likely in August and September but I
have my doubts about whether this will be able to offset the preceding retracement. Higher highs are therefore
less likely in the second half of 2017. Early 2018 should coincide with a major sell-off in the Dollar.

Technical Trends (Dollar)

Short term trend is UP
(1 week ending Dec 30)

bullish (confirming)
Medium term trend is UP
(1 month ending Jan 30)

Long term trend is UP
(1 year ending Dec 2017)

bullish (confirming)

Astrological Indicators

bearish (disconfirming)

Target Range

102-104

99-102

98-105

Crude oil

Crude oil was mostly unchanged last week in the
absence of any significant new data. WTI went
sideways for the week finishing at $53 while Brent
settled at $55. This neutral outcome was more or
less in keeping with expectations as I thought the
mix of influences was unlikely to produce a strong
result one way or the other. However, 1
mistakenly thought that Wednesday would be
bullish but that day saw the largest decline on the
week. The current consolidation looks bullish
enough as crude is trying to break above
resistance. Retracements have been very modest
thus far and that argues for higher highs soon
enough. There is a fair amount of overheard

EWTIC il (EOD) CME @ StockCharts.com
23-Dec-2016 Cl 5302 Vol 278 8K Ehg +O.07 (013 -
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resistance above $54 so we may be more likely to see crude grind slowly higher rather than breakout. It’s hard to
say. Support is now at $52 for WTI so any close below that level would indicate a deeper retracement, perhaps to
the $50 level or even the 50 DMA. This 2016 rebound rally will only be called into question with a significant
break below the 200 DMA at $46. In other words, bulls have significant room for error going forward in the
event of some bad news. The weekly Brent chart is bullish as the rising channel of higher highs and lower lows is
still intact. If the pattern continues, then we are more likely to see a move lower to retest channel support in the

next few weeks.




This week could see some further testing of
resistance. I’m uncertain if we will have a
winning week, however. The early week leans
bearish on the Mars-Node conjunction while the
late week could bring back buyers, especially on
Thursday on the Moon-Jupiter aspect. If the early
week is only modestly bearish, then we could see
crude move higher by Friday. Next week (Jan 2-
6) looks somewhat more bullish as Mercury aligns
with Venus. There will likely still be some down
days, especially on Tuesday’s Moon-Mars
conjunction. But overall, we could see WTI move
above $54. The following week (Jan 9-13) looks
bearish to start on the Moon-Saturn opposition but

$BRENT Brent Crude (EQD) ICE @ StockCharts.com
23-Dec-2016 Close 55.16 Wolume 1.1 Chg -0.13 -0 24%) =
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a recovery is likely later in the week. I would think the rally runs out of steam sometime in the middle of January
with declines more likely in the second half. Depending on where crude tops out at, I think the chances are fairly
good that January will be a down month overall. More downside is possible in February with a possible interim
low in early March. We could see a test of the 200 DMA at that time. Crude may be under pressure from March
until May with lower lows possible. A significant rebound should begin in June and continue through July but
higher highs are unlikely. The second half of 2017 is mixed at best with so we could see it range bound between

$35 and $55 until 2018.

Technical Trends Astrological Indicators Target Range (WTI)
Short term trend is UP bullish (confirming) $52-54

(1 week ending Dec 30)

Medium term trend is UP bearish (disconfirming) $48-52

(1 month ending Jan 30)

Long term trend is DOWN bearish (confirming) $35-50

(1 year ending Dec 2017)




Gold

Gold slipped further last week as the Italian $GOLD Gald (EOL) CME @ StockCharts.com
government quickly stepped in to assist its failing ﬁg;‘;ﬁfﬁ — ‘;'41 s N o e
banking sector. Gold ended the week down ' 'gg
marginally to 1133. This bearish outcome was in T_wm%_;pﬂﬁ __________ 50

line with expectations although it was more ~ — Y %ﬁl
modest than expected. I thought we might have :

seen more early week downside on the Mercury Tgﬁf@&,ﬁ;@;'}fj 133,80 17e
retrograde but only Tuesday generated any selling. —MA[200) 1273.24 1250
Gold seems to be searching for a tradeable bottom %%%%159'53 L1225
here as declines are moderating in recent sessions. ; 1200
Gold is finding support at 1125 so that may hold / g
for now. However, we may discern a descending L1250
triangle pattern which has a downside target of L1275
1100-1110 in the event that support at 1125 is _11%1.;.6.;.'01
breached. We could see more bargain hunters at Py
1100 although the chart is still pointing to an 1150 5
eventual retest of the previous low of 1050. At %«Eﬁ
this point, bulls are understandably skittish and Tl A s Dot e Do

may sell any positions after even small gains. — MACD(12,26,9) -24,365, -24.644

This post-Trump sell-off has been so steep that not R 20
even the 20 DMA has been tested on any bounces.

Any sustainable rebound will therefore have to

test this line before it has any hope of going —Full 5TC %K(14,3) %0(3) 13,08, 14,40

further. The 20 DMA is now at 1159. Horizontal ﬁf“ i 8 &
resistance is closer to 1145, however. If gold does T 7&—\’\?—%——}( J&- --------- o

fall all the way down to 1050, then that would be a d \—a w— R i TG ECRNE]|

more compelling place for bulls to enter long
positions since the double bottom is a bullish
pattern. If the double bottom pattern fulfilled its eventual upside target, gold would hit 1700 after two or three
years. But we’re a long way from that scenario.
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This week has more downside possibilities, especially on Tuesday and Wednesday. Mars conjoins the Lunar
Node on Tuesday and this could bring more selling. We could see a hard test of 1120 and I would not be
surprised if gold broke down to 1110. The late week Venus-Neptune alignment looks more bullish so there may
be some recovery. I would keep an open mind on the week as a whole although I would retain a bearish bias just
in case.

Next week (Jan 2-6) could see some upside on the Mercury-Venus alignment, especially early in the week. The
late week Venus-Node conjunction is more problematic, however. We could finish higher here. The following
week (Jan 9-13) looks more bullish as Venus conjoins Neptune. A strong gain seems likely during early January
and this second week is probably the best time for it. We shall see. Then a sharp move lower is likely on Jan 16-
18 on the Mars-Saturn square. The second half of January leans bearish as a result of this alignment. Lower lows
are possible although given the probability of some preceding upside, I wouldn’t assume that they are inevitable.
A stronger rally is likely in February and March as Jupiter turns retrograde on Feb 6™ and aligns with Uranus.
This looks like it could produce a 10% rally, and maybe more. Another correction is likely starting in March and
extending into May perhaps. Again, lower lows are possible although it will depend how strong the preceding
rally has been. A short rally in June is likely but more downside is probable on the Saturn-Node alignment in




August and September. This looks more likely to produce lower lows although guessing levels is difficult. It is
possible we could see gold fall below 1000 at this time. A sustainable rally looks more likely to begin only in
2018.

Technical Trends Astrological Indicators Target Range

Short term trend is DOWN bearish (confirming) 1100-1140
(1 week ending Dec 30)

Medium term trend is DOWN  bullish (disconfirming) 1100-1150
(1 month ending Jan 30)

Long term trend is DOWN bearish (confirming) 1000-1300
(1 year ending Dec 2017)

Disclaimer: For educational and entertainment purposes only. The MVA Investor Newsletter does not make
recommendations for buying or selling any securities. Any losses that may result from trading are therefore the result

of your own decisions. Financial astrology is best used in conjunction with other investment approaches.
Before investing, please consult with a professional financial advisor.
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